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Palm Oil Industry Association
of Sri Lanka member aim to

achieve milestones together

At the mmitative of
the global sustaimmable
agriculture specialist
Solidandad Network,
the apex edible o1l
industry associations
from tive major palm
o1l importing countries
from Asia — India,
Pakistan, Sn Lanka,
Bangladesh and Nepal,
have come together for
the first ime to form
an Asian Palm Ol
Alhiance (APOA).

The Alliance com-
mits to work across the
world to ensure that
palm oil is recognised
as a high-quality, eco-
nomical and healthy
vegetable oil and to
change the negative
image of palm o1l.

President of the Sol-
vent Extractors’ Asso-
ciation of India (SEAI)
Shn Atul Chaturveds
said, “The need for
Asian palm o1l con-
SUMINg Couniries was
felt for a long time.
The formation of
APOA empowers sev-
eral Asian countries
for whom palm o1l 1s a
source of affordable
food and numtion. The
APOA 1s expected to
safeguard the econom-
ic and business inter-
ests of the palm- oil
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ing field for all fats
and oils used in food,
teed and oleochemi-
cals in Asia. It will
turther work towards
increasing the con-
sumption of sustaina-
ble palm oil in mem-
ber countries™.
Managing Director
Dr Shatadru Chatto-
padhayay of Solidan-
dad for Asia, said; “We
are happy to be the
neutral convenor of all
significant Asian sol-
vent extractors associ-
ations. In the coming
years, we believe
APOA will emerge as
one of the most vital
forums to address
commaon problems,
interests and aspira-
tions of the global
palm o1l industry. In
the decades to come,

the nsing wealth of
Acia wall furtbhar booict

the regional demand
for palm o1l. We
expect APOA would
be soon joined by the
palm o1l producing
countries from Indone-
sia, Malaysia and
Thailand™.

Palm Oil Industry
Association of 5n
Lanka President Dr.
Rohan Fernando said;
“The role of APOA is
crucial in the facilita-
tion of collective and
coordinated efforts of
both Asian palm o1l
producer countries and
Palm o1l consuming
countries for sustaina-
ble palm oil. It wall
strengthen Asia’s role
in palm o1l sustamabil-
ity efforts.

We are also pleased
to have the opportunity
to support this initia-
tuve and are grateful to
hoth the Solvent

Extractors Association
India and Solidandad
for invitung the Palm
O1l Industry Associa-
tion of Sr1 Lanka to be
a founder member of
the APOA and look
forward to achieve
many milestones
together; for the great-
er good of sustainable
palm o1l contributing
towards economic sus-
tainability and prosper-
ity 1n S Lanka and
the rezmon.”

(il palm 1s consid-
ered to be one of the
most competitive veg-
etable o1l crops in
terms of productivity,
yvet this “wonder crop’
1s often mired in bru-
tal controversies that
can hurt the commu-
nities associated with
its production and

commerce. The ban
an Palm vl msecdne—

tion by the Sr Lankan
government has
resulted 1n exchange
losses and opportunity
cost amounting to
millions of dollars to
the economy.

Sri1 Lanka annually
impaorts 180,000 to
220,000 MT of vege-
table oil. This can be
met with 50,000 ha of
o1l palm compared to
271,000 ha of coco-
nut.

O1l palm yields four
to five times o1l per
ha than coconut. Oil
palm plantations have
served Sn Lanka for
over 54 years, starting
around 1968 and gen-
erates the highest
profits per ha com-
pared to other com-
mercial crops which
establishes o1l palm as

the most profitable
~ron For emallbhaldare



